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Bihar might lose two
power projects

Ventures on the verge of being cancelled due to unavailability of land
and necessary approvals from the Centre

SATYAVRAT MISHRA
Patna, HJanuary

wo proposed thermal
wH‘ power projects in Bihar
are on the verge of
being canceiled due
unavaiiability of land and
lack of necessary approvals

to

ment sources, the companies
were expected to acquire the
land in two years and get nec-
essary approvals in this peri-
cd. "However, neither of
those could be done. The
MoUs are set to expire by next
month and there has been no
communication from any of

from the Centre. them about an
These proposed extension. If the
power projects were deal is not extend-
to be set up by ed, the projects
NTPC and NHPC at would have to be
Bhagalpur and shelved. This will be
Lakhisarai districts. a huge loss to us,”

The 1,320- said a senior official
megawatt (Mw) involved in the mat-
power project at ter.

Pirpainti (Bhagalpur) was
awarded to NHPC, while the
NTPC was given the task to

set up a generation project of

equivalent capacity at Kajara
(Lakhisarai). The power proj-
ects were to be developed
jointly through a joint ven-
ture company with Bihar
Power Generation Company,
a state government owned
firm.

The state government had
signed memoranda of under-
standing (MoU) with these

According to state govern-
sment officials, despite its
repeated requests toclear the
pending projects, these
plants were not cleared.
“These plants are yet to be
approved by the Public
Investment Board and
Cabinet Sub-Committee on
Economic Affairs. Even the
Cabinet note, which is a basic
procedure, has not been pre-
v,E..a.. Neither was the task
FAlegiding the sharing of

from the
{United).

The state government is
demanding 85 per cent share
in the electricity to be pro-
duced from the proposed
power projects.

Apart from that, the land
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Sops to Paradiprefineryto
hit Odisha tax collection

DILEIP SATAPATHY
Bhubaneswar, N January

The imminent commissioning of a
Z34,555-crore refinery of Indian Oil
Corporation (IOCL) at Paradip would
knock off ¥2,000 crore a year from the
petroleum products’ sales tax kitty of
the state.

This is because On:msw had a decade
ago agreed to not levy sales tax on prod-
ucts from the refinery for 11 years from
the date of commissioning of the proj-
ect. As the 10CL’s Paradip refinery
intends to cater to the eastern and

southern markets, the deferment of
sales-tax would mean an annual 10ss of
%2,000-crore revenue for 11 years, sald a
state finance department official. “This
has become a cause of worry for the
administration as to how to cover this
substantial fall in revenue collection
over the next decade,” he added.

IOCL’s 15-million-tonne refinery at
Paradip is scheduled to be dedicated to
the nation by the Prime Minister on
February 7.

10CL has about 65 per cent share of
the petroleum products market in
Qdisha. The state earns about 3,000

crore from this sector as sales
tax, accounting for nearly 25 per cent
of Odisha’s total VAT/sales tax
collection annually.

In fact, according to an assessment
by the state finanee department a cou-
ple of years ago, the state was estimat-
ed to lose 25,000 crore from this proj-
ect over 11 years.

This loss could now be even higher
as the state had increased the sales tax
on petroleum products — once from
20 per cent to 23 per cent in
December 2014 and then to 26 per cent
in January 2016.

AJAY MODI

New Delhi, January

Late Murli Deora, petroleum
minister in the United
Progressive Alliance govern-
ment, used to say kerosene oil
was sold to the public ata price
lower than packaged drinking
water. Those days, kerosene
was priced at 39 a litre, whilea
litre of water would cost 2.
That was 2009 and kerosene

Crude oil %mm@ﬂ than packaged water

price, if sustained, could add
$60 billion to the country’s
gross domestic product. In the
first eight months of FY16, the
value of India’s crude oil import
declined 43 per cent to $61 bil-
lion against $107 billion in the
corresponding period.

EASTERN .z<mm«z_mzav r:s:, D

grogiced electricity met. You acquisition work also went

___Companies in Mm_unzwmkmb

M understand the level of

104

G0 s of dt. 18.02.2046, rhﬁ. ..

Sr.

Wit

Tandac torms available at : Office of the|

East Coast Raitway, Khurda Road on;
any working day. Tender documents

i} also be available in ‘the website

gov.in

& hitp:fftenders.gov.in.

W,

jeastcoastrail.lndianraliways.gov.in &|
hitp:/ftenders.gov.in . In Gase of any|
discrepancy between the lender]
documents downloadad from intesnet]
and the master capy available in the
office, the latter shalt prevait and wiil be|
Bindlng on the Tenderer{s). No tiaim on

on Monday, 25th January, 2016,
inter-alia, to consider and approve
the Un-audited Financial Results for
the quartermine months snded 31st
Decamber,

.8525 NOTICE
Notice is hereby given pursuant to
Regulation 29 read with Regulation
47 of the SEB! (Listing Obligations
and Disclosure Regquirements)
Reg! ns, 2015, that a meeting
of Board of Ditectors of the
Company is scheduled to be heid

2015.

\his account wilihe entertained.

Divisional Railway Manager (Mech.}

This notice is also available on the
websites of- -
a) Company (www.yardhman.com)
b} BSE Ltd. (www.bseindia.com)
CiNSE Ltd. (www.nseindia.com)
For VARDHMAN TEXTIES LIMITED
St
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required 1,250  acres. price was artificially kept lower
Meanwhile, NHPC in as a populist measure by offer-
Bhagalpur is yet to acquire ing heavy subsidy.

300 acres of the required With the Indian basket of
1,179 acres. crude cil falling to below $30 a

Last year, Union energy
minister Piyush Goyal had
promised that the Centre
would extend all help to the
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barrel last week, a litre of crude
oil now costs about 312, lower
than packaged water’s price of

s e o OB

terms, this translates to
%1,956.65 (exchange rate of
%66.91). Crude oil price has
declined by 70 pet cent since
June 2014, the first full month
of the Narendra Modi-led gov-
emment at the Centre.
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The Indian basket represents :
published freight on board

grade and Brent for sweet
grade in the ratio of 72:28.
India meets 80 per cent of
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mm_a of Tender document:From 12-01-2016 @ 10:00:00 frs. to 02-02-
2016 @14:00:00hrs.Closing/Opening of Tender (1400/1500 hrs):02-02-
2016. Submission / Opening of Physical Document (1400/1500 hrs): 09-
02-2016. (3)Ten: l0.K11DC15077. Description: For suppl
Gas Detector. Type of Tender: ICB - Two Bid System. Mode 2«.
Tender.Tender Fee:Rs.500/- Sale of Tender document:From 11-01 .moAm
@ 10:00:00 hrs. 10 02-02-2016 @14:00:00hvs.Closing/Opening of Tender
(1400/1500 hrs):02-02-2016. Submission / Opening of Physical Document
(1400/1500 hs):09-02-2016 Bid Validity Pericd:90 days.(4)Tender
No.K18DC16001.Description: For supply of 32 & 35mm wire Ropes.Type
of Tender: ICB - Two Bid System. Mode of Tender:E-Tender.Tender
Fee:As.6000/- Sale of Tender document:From 11-01-2016 @ 10:00:00
hirs. to 02-02-2016 @ 14:00:00hrs.Closing/Opening of Tender (1400/1500
hrs):02-02-2016. Submission / Opening of Physical Document (1400/

celtence in Corporate Governance by Shri. N.R.
Narayan Murthy, Co-Founder Infosys Limited at

Region

Transmission
System —il of POWER-

Mumbai.

GRID. Sh. Anif Jain shall
be responsible for all
Central transmission projecis i
J&K, Himachal Pradesh, Punj:
UT Chandigarh.

NBCC

ShriBansidhar, o:aoaﬁ General o,ﬂ mmmEm,

ongc.co.in

1500 hrs):08-02-2016.Bid Validity Period:90 days.For further details of
_onam‘ .may please be visit cur websil

-http:/tenders.onge.co.in and
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Giba Holdings Private Limited

{CIN: UT4140KA2007PTC043520)
Registered office at First Floor, Ferns icon, Survey No.28, Next To Akme
Ballet, Desidanekundi, OF Outer Ring Road, Bangalore-560037, Kamataka
BEFORE THE CENTRAL GOVERNMENT, SOUTH EAST REGION
In the matter of the Companies Act, 2013, Section 13(4) of the Companies
Act, 2013 and Rule 30 of the Companies (Incorporation) Rules, 2014
And
in the matter of GIEA. Holdings Private Limited having ‘registered
| o:_nm at First .n_oo« mmq:u _no: mc2m< Np. Nm z@z .ﬂo >x3m wm__mﬁ

N.R. Narayan Murthy, Co-founder, Infosys Ltd.
receiving the Life Time achievement award from
ShriRamadorai, Chairmen, Nationa! Skilf Devet-
opment Agency & Chairmen BSE Lid. From L
to R CS SutanuSinha, Chief Executive & Offici-
ating Secretary, 1CSH, CS VineetChaudhary
Council member, 1GS! & CS Atul S Mehta, Pres-
ident ICS1.

lending rate (IBR) by 30 basis points to 11.70
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PSPGL Excels in zmva_ﬁ_ n nvention on

IFC! reduses lending rate
IFGI Ltd., a Government of india Non-Banking | Qualily Concepi
Finance Company, has reduced its benchmark § Er.K.D.Chaudh

Corporation Limited _
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State Power
rmed that continuing

CtAD, Punjab




