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COMPANY NOTICE

Notice is hereby given pursuant to
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f o S g Cigiors e AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2021
Do Rananery et (@ inLakhs)

For the year ended For the year ended

PROFIT AND LOSS ACCOUNT (T in Lakhs)

For the For the

Directors of the Company is scheduled
to be held on Saturday, 8th May, 2021,
inter-alia, to consider and approve the Particulars March 31, 2021 March 31, 2020

Audited Financial Results for the
| Misc | Total | Fire |Marine
74,004 76,170 812 94

Particulars year ended | year ended
March 31, 2021|March 31, 2020

Financial Year ended 31st March, 2021

OPERATING PROFIT/(LOSS)

and to recommend dividend, if any, for Premiums eamed (Net) 2,083 | 82 69,925| 70,830 (a) Fire insurance (4,009) (2,772)
the Financial Year 2020-21. ’ ’ ’ e
Tr?is Irrlu?)rt]ig: isez\rlso available on the Profit / (Loss) on sale / redemption (b) M.anne insurance (686) (410)
websites of:- ) (c) Miscellaneous insurance 7,633 3,961
a) Company (www.vardhman.com) of investments (Net) 156 2 3,129 3,287 82 7 5,002 5,091 INCOME FROM INVESTMENTS
b) National Stock Exchange of India Others:- (a) Interest, dividend & rent (Gross) 2,270 1,722
R Investment Income from ®) fé‘éﬂt ?Coii')eén"i‘i?e”}priﬂlr?qu't?cfr? sgfrTl] :\r;ésstments 4217) 7(%%
blacs - Ludhiara (atin Katsy:/I) Terrorism Pool 75 - 2 78 37 - 4 41 OTHER INCOME 0.1 16
- PROVISIONS (Other than taxation)
Contribution from Sharefolders (a) For diminution in the value of investments (248) 1,869
_ Funds towards excess (b) For doubtful debts 14 7
Business Standard Expenses of Management (EOM) - | 18| 695 814 | 197 616|814 (c) Others (0.4) (0.6)
MUMBAI EDITION Interest, dividend & rent (Gross) 732| 10| 14700 15442 202| 16| 12,284 12,502 [ |OTHER EXPENSES . .
brinted and Published by Sangita Kneora (a) Expenses other than thos_e related to insurance _busmess
on behalf of Business Standard Private TOTAL (A) 3,048 | 212| 92,544| 95804 | 1,134| 314| 87,840| 89,288 - Employees’ remuneration and welfare benefits 151 177
L';”r:\‘lzfea[‘l‘r‘n ﬁgg‘ezdzaéigéz- ,aal"gact Nﬁ‘é'a Claims incurred (Net) 1,907 393| 58,360| 60,660 575| 163| 59,004 | 59,742 - Legal Fees relgted to Shar.ehplders funds 36 39
Industral Avea, Vishnu Nagar, Digh, Navi Commission (Net) @53)| (137)| (5.136)| (5,525)| (551)| (93)| (5,647 (6,200) o) COg?r:ES{.it: t?)ﬁf(')?;gﬁ;‘(’j‘;?:'Et'ms’t‘gfvgfg: xcoss 6 -
Mumbai, 400708 and M/s. Nai Duni
23/:”1237-]5, smm.[fTndusfna|a/l4re:?f|<, Operating expenses related to Expenses of Management (EOM) 814 814
O By act0s. s et Shopa insurance business 5403 | 639| 31,687| 37,729| 3,882| 651| 30,521| 35,054 (c) Bad debts written off 18 -
H/4 & 1/3, Building H, Paragon Centre, Opp. : i - _ - - (d) Investment Expt_anses 19 16
Birla Centurion, PB.Marg, Worli, Mumbai- 400013 Premium deficiency reserve 3 3 3 3 (e) Loss on sale / discard of fixed assets 89 53
Editor : Shyamal Majumdar TOTAL (B) 7,057 898| 84,911| 92,867| 3,906, 725 83,878 88,509 (f) Director Fees 65 70
RNIO: 6630871995 Operating Profit/(Loss) © c-)tlrrflsstments Write off 2,120 -
Readers :::(;’t')‘lzlv(gbt;::gimdbac“ at C=(A-B) (4,009) | (686)| 7,633 2,937| (2,772)| (410)| 3,961 9 - Interest on Direct Tax for the year 13 -
Fax : +91-11-23720201 APPROPRIATIONS (h) Penalties 28 -
or Suscipion s o Transfer to Shareholders’ Account | (4,009) | (686)| 7,633 2937/ (2772)| (410)| 3961| 779 ;?onﬁllfL(E;s) bofore x (€)= (A ~B) G .
" t;\/Ics l\ilansi S;nslzht_ Transfer to Catastrophe Reserve - - - - - - - - | |Less: Provision for taxation ’
ead-Customer Relations
Business Standard Private Limited. Transfer to Other Reserves - - - - - - - - Current Tax 542 -
H/4 & 1/3, Building H,Paragon Centre, Opp. Deferred Tax Expense / (Income) 83 786
Birla CeMntlunr;l());i, Pfol(\;lg;ga Worli, TOTAL (C) (4!009) (686) 7,633 2,937 (23772) (41 0) 3,961 779 ProfTsz(Lidsj:)starrflteer;t t:f earlier years 1 946 (6((1::;
E-mail: subs_bs@bsmail.i i X X
“or sms, REACHBS TO 57575 BALANCE SHEET (% in Lakhs) [APPROPRIATIONS
reaEE AT e . As at As at (a) Interim dividends paid during the year - -
(Mumbai Edition Only) Particulars March 31, 2021 |March 31, 2020 Eb)) Bro%oszddf:inta]bdi;{ide:]d - -
One year subscription rate by air mail C viden Istripution tax - -
INR 51765 : USD 725 SOURCES_ OF FUNDS (d) Transfer to any reserves or other accounts - -
DISCLAIMER fews report ad featue arics Share Capital 15,471 14,375 Balance of profit/(loss) brought forward from last year (3,212) (2,610)
(e of developments i he markts, the comonte Share Application Money Pending Allotment - 5,319 Balance carried forward to Balance Sheet (1,271) (3,212)
o ot b flrertoning 0 heumeances Employee Stock Option Reserve 369 225 ANALYTICAL RATIOS
beyond Business Standard's control and knowledge. Reserves and Surplus 27,962 23’81 4
usil dard d ke ibili i i
?orsi:\?:tri:z:t Z; bugi|e1sesnso:1etiisieosZl{arli:riw)(:)r;/sreatti}i Fair value change account - Shareholders 1 1 . . For the six For the For the six For the
ers on the basis of reports and articles published in 9 Particulars year ended
the newspaper. Readers are expected to form their Fair value Change account - Policyholders 10 " ) March 2021 |March 2021 | March 2020 | March 2020
jud ’ .
g‘lljvsri]nj:ssg;?:g;rd does not assadiate itself with or BOFFOWI“QS 55 84 1 GFOSS Premium GI"OWth Rate 149% 4.8% 1 .8% 263%
d by th f f the adverti
aceped in 000 ot and pusishe by 1 oy | | | TOTAL 43,868 43,830 || 2 | Gross Premium to Shareholders' fund ratio 181| 302 190 348
e o e et e APPLICATION OF FUNDS 3 | Growth rate of Shareholders' fund 20.8% | 20.8%| 24.1%| 24.1%
e et P o s Investments - Shareholders 35,601 31,392 4 | Net Retention ratio 58.2% | 59.2%| 60.8%| 61.1%
.publlicatigfn, Leproduction, tlransmis?ion orrecéissem- Investments - PoIicyhoIders 263,775 197,089 5 | Net Commission ratio (63%) (69%) (79%) (80%)
ination the contents, in any form or an
mears, s proibite it ?ﬁ nﬁrioiyrfex con: Loans 347 450 6 |Expense of Management to Gross Direct Premium ratio| 34.4% | 35.8%| 32.6%| 34.4%
onitedond atmis acbyaryposomigel || | Fixed assets 2,361 2,696 | |7 |Expense of Management to Net Written Premium ratio | 57.3% | 57.5%| 51.1%| 53.4%
ey h"\'lotA"' S"ur':h!r*’;‘e Deferred tax asset 1,960 2,042 8 | Net Incurred claims to Net Earned Premium 77.8% | 79.6%| 85.1%| 84.3%
Current Assets 9 | Combined ratio 118.2% [ 120.0%| 119.4%(120.7%
Cash and bank balances 3,754 1,368 10| Technical Reserves to Net Premium ratio 4.57 2.65 3.78| 2.04
Advances and other assets 16,666 16,381 11| Underwriting balance ratio (0.26) | (0.22)| (0.24)| (0.25)
Sub-Total (A) 20,420 17,750 12| Operating Profit ratio (1.7%) | 3.9% 0.8%| 1.1%
Current liabilities 231,747 164,565 13| Liquid Assets to Liabilities ratio 0.16 0.16 0.13 0.13
Provisions 50,121 46,235 14| Net Earning ratio (0.3%) 2.4%| (2.1%)| (0.8%)
Business Sub-Total (B) 281,867 210,800 15| Return on Net Worth ratio (0.3%) 4.6%| (2.5%)| (1.7%)
Net Current Assets (C) = (A - B) (261,447) (193,050) 16 | Available Solvency Margin to Required Solvency Margin ratio 1.79 1.79 1.71 1.71
Standard Miscellaneous expenditure (to the extent not written off or adjusted) - - 17| NPA ratio
newspaper Debit Balance in Profit and Loss Account 1,271 3,212 a. | Gross NPA ratio 0.5% 0.5% 1.6% 1.6%
delivering TOTAL 43,868 43,830 | | b. | Net NPA ratio - -|  08%| 08%
safely to homes Notes :
and offices 1. The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on April 30, 2021.
2. The joint Statutory Auditors have carried out the audit of the above audited financial results and have issued an unqualified opinion thereon.
For details 3. Pursuant to IRDAI (Appointed Actuary) Regulations 2017 dated August 17, 2017, the actuarial valuation of liabilities in respect of claims Incurred But Not Reported (IBNR) and claims Incurred
SMS h ' But Not Enough Reported (IBNER) and Premium Deficiency Reserve (PDR) as at March 31, 2021, have been duly certified by the Appointed Actuary. As per the Certificate, the assumptions
;?g%bs considered by him for valuation of liabilities as at March 31, 2021 are in accordance with the guidelines issued by IRDAI and the Actuarial Practice Standards issued by the Institute of Actuaries
to of India.
or email 4. The Company has used the principles of prudence in applying judgments, estimates and assumptions to assess and provide for the impact of the Covid-19 pandemic on the financial statements
order@bsmail.in based on internal and external sources of information. However, due to the uncertainties associated with the pandemic, the actual impact may not be in line with the estimates as of the date of
approval of the financial statements. The Company will continue to closely monitor any changes to the estimates basis future economic conditions. Further, the impact assessment done by the
company does not indicate any adverse impact on its ability to continue as a going concern.
5. For the year ended March 31, 2021, Earnings per Share (Basic & Diluted) of face value of Rs.10/- per share is Rs. 1.26 per share (Previous year Rs. (0.43) per share).
6. Previous year figures have been re-grouped/re-classified wherever necessary, to conform to current year classification.
Business Standard For and on behalf of the Board of Directors
Insight Out . Sd/-
Place : Mumbai Rajive Kumaraswami
Date : April 30, 2021 Managing Director and Chief Executive Officer
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