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Vardhman H6ldings Limited,

We have revlewed the a..ompanvinE naremeft o, uraudilli linrn.:a resu a of Vardhmad

Holdings timited for th€ period ended 3orr sept, 2017 er.epi lor the dkdosure5 .eeardlng

'Publn shareholding' and 'Prohoter and Protooter crouD shareho dins' wh .h have been

tra.ed lrom dirdon(es made by th. nr.nagemeni rid hrrt or reen :ud t.d b\' us. Th s

{at€mentls the responslbility of ihe companyt Manassmenr and ti.s been approved bv rlre

Bo:rdofDire.l06/ committee of 3oa.d of Dne.to6 our rc5pr.sibi:itv ir ro Gsue ! rPpon oi
rhese t nan.lal natements based on our.eview

We ronduded our review in ar.ordanc€ with the !r.indard on rievierv EnBa8eme t (SRE)

2410, 'Revlew ollnterim finai.ia informat onperionrrcd bvtn! ndep.identAudftoG ofth.
Entity" ksued by the ln5til!te of chade.ed Ac.ounhna of lrdia Ihk 5trndard rcquires th:r
we pan and perform the review to obtain moderate asnci.e r! to whelher the finaf,.ia

5tatem€nts :re free from naterialmkstate enl- a review k imited primarilv to inquiries ol
and ana ytcalpro.edures applied to Iinrn.irldata and thu5 p.ovide lo$

asuran.e than an audit. we h.ve not perlorned an.!dit a.d a.co.dlnslv, wo do not expre*

Based on our review.ondu.ted a5 above, nothing hi5.onr.:. !Lr rtt.nllon that causes ui r0

be ieve that the accompanvine stat€ment ol unaud t!d iinan.ia results prepared n

accordancewith app icable accourtins nJndards refetred to in ledlon r3l olthe cotrpan es

Ad,2013 and other re.ognn!l !c.ounlng pidl.!\ tr',d,)oLi(;e5 hrs not dkcoted (hP

inform3tion required to be disdoiod in terms ol cla!5e l3 ol Ile se(rkies and Er.hrnBo

Board of lndia (tisilnB obligalon and disdosuro reqrn?n eilsl NaBu atio.s, 1015 rncludi|3
the manner in which it is to be dlsclosed, orthat ii.onrains any


