




R. Dewan & Co,
Chanered A...rni.ni

E nai: dcwai.o@yihoo con

REV1EIU!EqqEI

Vardhman No!dings Limited,

we have revi€wed th€ accompanving statemenr of unaudited finan'ial results of Vardhman

Hodings Limited for the period ended 31!' Dec, 2017 except for the discLosures regard ng

'Publi;shareholdinc' and 'Promoter and Promoter Group shareholdrns' wh ch have been

traced from disclosures made bv the management and have not been audited bV us This

{atement is the resDonslbilitv oi the Company's lvlana8ement and has been approved bv the

Board of DireatoE/ committe€ of Board ol Dire.tore. Our responsibilnv i5 to issue a repo on

rh.s. finan.ial statements based on our revlew

Weconduc(ed our revew in accordan.e with the slandard on Revlew Ensasement (sRE)2410'

"Review ollnterln financia informauon performed bvthe lndependent Aud torsotthe Entilv"

Gsued bythe lnstitute ofchadered Accountants of lndia This standard requires thai we plan

and perf;rm the rev €w to obta n moderate asuran.e as io whether the r nancial stalemenis

are free lrom materia misstalem€nt Arevewklimltedprmarvto nqunier of companv

pe60nnel and analytical procedures applied to fi^ancial data and thus p'ovide less assurance

rh:n an audil. We have noi performed an audit and ac.ord nglv, we do not express an aud t

' abo.e 1oi'r"B lq ronProou'ar'ntolr\a',aue'L io

be levethat the a..ompanvins statement ofunaudited Inan'ialr€su ts prepared in accordance

w th applicable ac.ouniing standards ref€(ed to in section 133 ofth' companies Act,2013 and

o*er iecogni,ed acoutins practnes and policles has iot dirclosed th€ information requned

ro be dkc;sed in terms of clause 33 ol the se.urties and Exchanse Board of ndia (Listins

obligalion and dis.losure requnemenis)Reculations,2015 ncludlicthe mannerin whkhlt isto

be dii ro>ed orrln 
't(on'a' 
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